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9. Condemnstion. The proveeds of any anward or claim for damages, direvt of consequental, in connection with any con-
Jemnation or other 1aking of the Propenty, or part thereof, or for conveyaniz in lieu of condemnation, are hereby assigned and
shall be paidto Lender.

1n the event of a total taking of the Property, the proveeds shall be applied 1o the sums secured by this Mortgage, with the ex-
cess, if any, paid 10 Borrowzr. In the event of 3 parnal taking of the Propenty, unless Borrower and Lender otherwise agree in
writing, there shall be applied 10 the sums secured by this Morigage such proportion of the proveeds as is ¢qual to that proportion
which the amount of the sums sevured by this Morigage immediately prior to the date of taking bears to the fair market value of
the Property immediately prior to the Jaie of 1aking. with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10 make an
award or seitle a claim for Jamages, Borrower fails to respond to L.¢end=r within 30 days after the date such notive is mailad,
Lender is authorized to collect and apply the proceeds, at Lender’s option, cither to restoration or repair of the Property o
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of ptoveeds to principal shall not extend or
postpone the due date of the monihly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment of modification of amortization of the sums secured by this
Mortgage granted by Lender 1o any successot in interest of Borrower shall not operate to release, in any manneg, the liabdity of the

in interest. Lender shall not be required to commence proveedings against such suc-

r to the

original Borrower and Borrower’s successors |

cessor of refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower's sucuessors in interesl.

11. Fotbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable 1aw, shall not be a waiver of or preciude the exercise of any such right or remedy. The provure-
ment of insurance or the payment of 1axes of other liens or charges by Lender shall not be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumaulative. A) remedies peovidedin this Morigage are distinct and cumulative to any other right or remedy
under this Mortgage or alforded by law of equity. and may be erervised voncurrently, independently, of successively.

13. Soccessors and Assigns Bound; Joint and Several Liability; Captions. The corvenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, 1he respective suaessols and assigns of Lender and Bosrower, subject to the
peovisions of paragraph 17 hereof. All covenants and agreements of Bocrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for cons eniene only and are not to be used o interpret o define the provisions heteof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Ad-
dress or at such other address as Botrower may designate by note 1o 1 ender as provided herein, and () any notice to Lender shatl
be given by certified mail, return revapt requested, to Lender’s address stated herein or (0 such other address as Lender may
Jesignate by potice to Borrower as provided herein. Any notice prosided foc in this Mocigage shall be deemed to have been given
o Borrower or Lender when given inthe manner Sesignated herein.

1S. Uniform Morigage; Goserning Lan; Severability. This form of mostgage combines uniform corvenants for national use
and noa-uniform cosenanis with limited variations by jurisdiction to constitute 3 uniform security instrument covering real prop-
erty. This Mortgage shall be gosezned by the law of the jurisdiction in which the Propesty is located. In the event that any prOvi-
sion of clause of this Moctgage or the Note conflicts with applicadle faw, such conflict shall not affext other provisions of this
Mortgage o the Note which can be given effet without the conflicting provision. and to this end the provisions of the Mocigage
and the Note are dextared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execu-
tion or after recucdation hereol.

17. Tramsfer of the Property: Assamption. If all or any part of the Propenty oc an intereyt therein is sold oc ransflerred by
Bocrower without Lender’s prior written consent, exluding €a) the craativa of a lien or encumbeance subordinate to Lthis Moct-
gage. () the cr€alion of 2 pUIhase MYnes ECUrily IRteret for household appliances, (<) a transfer by devise, descent, of by opera-
tion of law upon the deatd of a juint tenant oc (S) the grant of any leasehold interest of three years oc lkess not containing an option
to purchase, Lender may, at Lender’s option, dexfare ali the sums securad by 1his Morigage 1o be immediately due and payable.
L ender shall have wairad such option to acelerate if, prioe to the sale oe teansfer, Lender and the person to whom the Property is
1o be sold o¢ tsansferred reach agrexment in writing that the redit of such person is satisfactory 1o Lender and that the interent
payable on the sums secured By this Mortgage shall be at such rate as L ender shall request. Tf Lender has waived the option to ac-
cderate provided in this paragraph 17, and if Boerower’s yunvessos i nterest has evevufed 2 wrillen 3sumplive Agreement ac-
cepeed in writing by Lender, Lender shall release Bocrower from alt obligations under this Moctgage and the Note.

If Lender cvercises such operon to avelerace. Lender shali maik Bocroaer notie of soceieeation in accoedance 7ith paragraph
13 heseol. Such notive shall pravide a period of oot Iess than 30 days from the date the rotne i+ mailed within whi 2 Bocrower may
pay the sums declared due. 1f Borroaer fails to pay such sums peioe to the exprration of such perivd, Lender may. aithout further
notice o demand va Bocrower. invoke any remadics pesmitted by paragraph 18 hereod.

NON.UNIFORM COVENANTES. Bocroaer and Lender fusther covenant and ageee as follows:

15. Acceieration; Remedies. Excest as provided in paragruph 17 bereol. spoa Bortowes's beeach of aay covesaat of agree-
ment of Borrower in this Morigage. inclwding the covenants (o pay whva due 28y sams secored by this Morigage., Lewder prios to
scceberation shall aail motice 10 Bosrower as provided in parsgraph 14 hereof specifying: (1) 1he breach; (2) the sction requirtd (o
cure sach bresch: () 2 date. not bess than 33 days from (he date (bt nolice b mailed (0 Borrower, by which sach breach mwsdt be
cered: and (4) (hat failare 10 cure such breach o of before the date specified ia 1he molice may reinlt ra acceleration of the sams
secured by this Mortgage. Tosecionure by jadicial proceeding and sabe of the Property. The motice shall farther inform Boe-
rower of the right 10 reisstate alter accekeration aad (he right (o Txverl in the foceciosare proceeding 1he nos-euislence of u defsuh
or asy otber defense of Botrower 1o accvierstion and forevionure. 11 the Breach b nol cured on or before the date specified in the
sotice. Lender at | eader’s option may declare all of (he sums sexured by 1his Morlgage (o be immediately due sad payable without
further demand and may locextose this Mucigage by judicisl proceediog. b ender shrall Be entitled to collect in 19¢h proceeding all
erpenses of foreciosare. includiag. bat sot limited (0, reasonable attorse)’s fees, and costs of documentary evidence. absiracts
and tide reporis. all of which shall be additional ssms sexwred by (hiv Mocigage.

19. Bocrower's Right io Reimstate. Nexwsthsanding §ender’s aveekration of the sums sevuced by this Mocigage, Bosroaer
shatl have the right to have any proveadings begun by Leader to enfocce this Mocigage diskoatinued a1 any time peive to entry of 3
judgment enfocang this Mocigage if: (2) Borrower pays Lemder all sums which mould be then Jue under this Moctgage. the Note
and naxes securtng Future Advances. if any, had no avceleration ovutred: (b) Bocroaer cures afl decaches of any other covenants
o8 agreements of Bocrower contained inthis Moctgage: (<) Borroacr pass all reasonable expenses incurrad by Lender inenforaing
the cosenants amd agrexments of Borrower contained in this Motgage and in enfoccing Lender’s remedics as prosided in para-
graph 18 hereoll inluding., but s bimited to, reasonable attoeney s foes: and (3) Borrovaer takes sixh action av Leader may tea-
sonably reguire to assure that the fiem of this Moctgage, Lemder™s 1ntet et 1n the Progetiy amd Borroaer™s obligation to pas the
sums sevured by this Moeigage shall continue urumpairad. Upoa sach payment amd cure by Bogromer, this Mogigage amd the odds-
gations sevutad herety shall remainia full foece amd eflent as if e aaelerdiion Bad ovcurrad.

20. Assignment of Rests: Appointment of Recriver. As additional sevusity hereunder, Bocroaer heredy assigns to Lender
the 1ents of the Propenty, peosided that Borrower shalk, prive to aneleraiion under paragraph I8 hereof oc abandoament of the
Property, have the right to collect and 1euain such rents 3s 1hey bevome due and payaMe.

Upon avceleraton under paragraph 13 hereol of atundonment of the Property. 1ender shall be entitied to have a revener ap-
pocated by a court to enter upot. LIAe pusseion of and manage the Propests and to collet the rents of the Progerts . includiag
those past due. Al rents colleutad by the revernes shall be applied fiess to pavmant of (ke vnts of management of the Progerty and
collevtion of rents, including, but oax Bmited to, tecener's fees, pranums va revan s s Boads. amtd redscaabie atioeney s fees, and
then 1o the summs wvured by this Moctgage. The reveiver shali b lae toamveun? only for thase rencs tualiy revenned
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